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1. Introduction

Internet Plus has

officially become a

hallmark policy under

the Xi Jinping-Li

Keqiang administration

An unprecedented role

has been granted to

China’s private internet

firms in carrying out this

development initiative
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Internet Plus presents

a critical policy

conjuncture where the

“platformization of

infrastructures” and

“infrastructuralization

of platforms” meet in

China
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Alibaba is increasingly

the new “national

champion” of the

Chinese economy and

has propelled the state

to involve its corporate

leaders into the policy-

making process
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2. Alibaba and Internet Plus
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Alibaba has started to

cultivate strong

collaborative

relationships with

China’s state-owned

behemoths. In 2016, the

company teamed up

with China’s largest

automaker to jointly

develop driverless cars

and will be working with

Sinopec, the state-

owned oil giant, on Big

Data analytics and

information security

Platform as Infrastructure and the Rise of Ant Financial in China



4

3. Internet Finance: Alipay, Yu’ebao and

Sesame Credit
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Although the integration

of ICT-related

technologies into the

financial sector has

been a long-standing

practice in China,

“Internet finance” which

appeared first in policy

discourse around 2012

soon became a

buzzword
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3.1 The Alipay Dispute
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Alibaba’s close ties with

global financial

networks, caused

serious concerns when

the state wanted to

regulate its domestic

online payment system

with the aim to grant

these internet

companies even larger

roles in its digital

economy
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3.2 The Yu’ebao Drama
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With the aggressive

expansion of internet

capital into its

infrastructure, the

Chinese state faces

economic and security

concerns about the

influence of foreign

capital
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The regulatory vacuum

around Yu’ebao and

Ma’s ability to use the

Party’s organ to openly

challenge China’s

financial authorities,

reveals the internal

fragmentation and

contradiction of the

state apparatus and the

significant ambiguity in

China’s policy towards

the internet
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3.3 The Sesame Credit Dilemma
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The limited business

scope of MYbank

indicates that China’s

digital platform may

still have a long way to

go in terms of

negotiating various

security issues with the

state apparatus in the

area of internet finance
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When users’ Sesame

Credits reach certain

levels, they might qualify

for some privileged

services, such as

skipping deposits for

renting dockless bikes

or enjoying an

accelerated visa

application process

Current trial services

offered by digital

platforms, led by Ant

Financial, will have the

potential to be rolled out

into a nationwide social

credit system by 2020
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4. Discussion and Conclusion
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Problematic attempts to

monetize consumer

credit score through

social networking

function and the resulted

social resistance against

such data

commodification, reveals

the different and often-

contradictory

imperatives between

basic infrastructures and

private platforms
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If Internet Plus has

indeed become the top

policy priority under the

current leadership,

Internet Plus for whom,

and at what cost?
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